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VILLAGE OF HYDE PARK
Monday June 29, 2026
Village Office
167 Main Street, Hyde Park

BOARD OF TRUSTEES SPECIAL MEETING
Minutes

Trustee Members: Susan Trainor, Chair; Peter Gallo; David Whitesell; Frederika French (virtual)

Staff Present: Karen Wescom

Public: Scott Johnstone of Morrisville Water & Light, Interim GM; Grace Sawyer, Vermont Public Power
Supply Authority; Ron Shems, Tarrant, Gilles, Shems (virtual); Peter Raymond, Sheehey Furlong & Behm
(virtual)

1. Chair Trainor called the meeting to order at 5:00 PM.

2. Chair Trainor asked if there were any modifications or changes to the agenda. There were none.

3. Chair Trainor asked if there were any public comments and/or individuals who would like to
address the Board. There were none.

4. Long Term Refinancing Notes and Related Documents
4a/c. Motion by David Whitesell to approve the long-term tax-exempt refunding note
with Union Bank in the amount of $400,000 @ 5.75%. Motion was seconded by Peter
Gallo. The motion passed unanimously.
Motion by David Whitesell to approve the Tax Certificate for the $400,000 refunding note
with Union Bank. Motion was seconded by Peter Gallo. The motion passed unanimously.

4b/c. Motion by David Whitesell to approve the long-term taxable refunding note with
Union Bank in the amount of $1,080,733.85. Motion was seconded by Peter Gallo. The
motion passed unanimously.

Motion by Peter Gallo to approve the Resolution for the $1,080.733.85 taxable refunding
note with Union Bank. Motion was seconded by David Whitesell. The motion passed
unanimously.

4d. Motion by David Whitesell to approve the Amended Rate Revenue Pledge Agreement
between the Village of Hyde Park and Union Bank for both the $400,000 and the
$1,080,733.85 long-term notes. Motion was seconded by Peter Gallop. The motion
passed unanimously.

5. Other Business - none
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Peter Gallo made a motion to adjourn the meeting. Motion seconded by David Whitesell. The
motion passed. The meeting adjourned at 5:30 pm

Electric Utility Commission Special Meeting Minutes

Trustee Members: Present: Susan Trainor, Chair; Peter Gallo; David Whitesell; Frederika French (virtual)
Staff Present: Karen Wescom

Public: Scott Johnstone of Morrisville Water & Light, Interim GM; Grace Sawyer of Vermont Public Power
Supply Authority; Ron Shems, Tarrant, Gilles, Shems (virtual); Peter Raymond, Sheehey Furlong & Behm
(virtual)

1. Chair Susan Trainor called the meeting to order at 5:31 pm
2. Chair Trainor asked if there were any modifications or changes to the agenda. There were none.

3. Chair Trainor asked if there were any public comments and/or individuals who would like to
address the Board. There was no public comment.

4. Peter Gallo made a motion to approve the Rate Revenue Pledge agreement with Union Bank.
Motion seconded by David Whitesell. The motion passed unanimously.

5. David Whitesell made a motion to approve the waiver of the 7-month time limit of the PUC Rate
Case. Motion seconded by Frederike French. The motion passed unanimously.

6. Other Business — Frederika French stated she was currently attending the APPA Annual
Conference and was attending workshops.

Peter Gallo made a motion to adjourn. Motion seconded by Frederika French. The motion passed.
The meeting adjourned at 5:43 pm

Respectfully submitted,

Karen Wescom, Village Clerk



